
rdj 338.24:332.1(470)
aaj 65.050.22(2p%“)
n 36

k.k. nг=…е“ …
Êàíäèäàò ýêîíîìè÷åñêèõ íàóê, äîöåíò êàôåäðû ìåíåäæìåíòà, ìàðêåòèíãà 
è ïðåäïðèíèìàòåëüñòâà Þæíîãî èíñòèòóòà ìåíåäæìåíòà, ã. Êðàñíîäàð. 
E-mail: oganesyan_levon@mail.ru.

t%!м,!%"=…,е це…2!=л,ƒ%"=……/. !е“3!“%" 
!=ƒ",2,  !ег,%…= " “%"!еме……/. 3“л%", .

(Ðåöåíçèðîâàíà)
`……%2=ц, . b “2=2ье !=““м=2!,"=е2“  -%!м,!%"=…,е це…2!=л,ƒ%"=……/. !е“3!“%" 

!=ƒ",2,  !ег,%…= " “%"!еме……/. 3“л%", .. p=ƒ",2,е !/…%ч…/. %2…%ше…,L 2!еK3е2 %2 
“3KAе*2%" .%ƒ L“2"%"=…,  C%,“*= , %C2,м=ль…%г% ,“C%льƒ%"=…,  .*%…%м,че“*,. !е“3!“%" 
!=ƒ",2, . pег,%…=ль…/е “,“2ем/ " д=……%м =“Cе*2е …е  "л ю2“  ,“*люче…,ем. nC!еделе…,е 
,“2%ч…,*%" , ,…“2!3ме…2%" -%!м,!%"=…, , = 2=*›е …=C!="ле…,L !=“.%д%"=…,  
це…2!=л,ƒ%"=……/. !е“3!“%" !ег,%…=ль…%г% !=ƒ",2,  ",д,2“  "е“ьм= =*23=ль…/м. 
o!%"еде……%е ,““лед%"=…,е C%ƒ"%л,л% *л=““,-,ц,!%"=2ь це…2!=л,ƒ%"=……/е !е“3!“/ 
!ег,%…=ль…%г% !=ƒ",2,  …= %“…%"=…,, ,…“2!3ме…2= ,. -%!м,!%"=…,  , …=C!="ле…,  
!=“.%д%"=…, .

jлюче"/е “л%"=: !ег,%…=ль…%е !=ƒ",2,е, це…2!=л,ƒ%"=……/е !е“3!“/ !ег,%…=ль…%г% 
!=ƒ",2, , ,“2%ч…,*, -%!м,!%"=…,  !е“3!“%" !ег,%…=ль…%г% !=ƒ",2, , ,…“2!3ме…2/ 
-%!м,!%"=…,  !е“3!“%" !ег,%…=ль…%г% !=ƒ",2, , *л=““,-,*=ц,  !е“3!“%" !ег,%…=ль…%г% 
!=ƒ",2, .

L.L. Oganesyan
Candidate of Economics, Associate Professor of Management, Marketing and 
Enterprise Department of the Southern Institute of Management, Krasnodar. 
E-mail: oganesyan_levon@mail.ru.

Formation of centralized resources of region 
development in modern conditions
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cл%K=ль…/е …ег=2,"…/е C%“лед“2",  
м,!%"%г% -,…=…“%"%г% *!,ƒ,“= …=.%д 2 
%2!=›е…,е "% "“е. “-е!=. , “е*2%!=. 
.*%…%м,*,, …= "“е. 3!%"… . .%ƒ L“2"е…-
…%L “,“2ем/. h“*люче…,ем …е “2=л, , 
!ег,%…=ль…/е “,“2ем/, …=C! м3ю ƒ=-
",“ ?,е %2 .*%…%м,че“*%г% “%“2% …,  
“3KAе*2%" .%ƒ L“2"%"=…,  # !ег,%…=ль-

…/. C!едC!, 2,L, %!г=…,ƒ=ц,L. q…,-
›е…,е дел%"%L =*2,"…%“2, " !ег,%…=. 
"“лед“2",е -,…=…“%"%г% *!,ƒ,“= …еC%-
“!ед“2"е……% “*=ƒ/"=е2“  …= "ел,ч,…е 
м%K,л,ƒ3ем/. " ",де …=л%г%" , “K%-
!%" “!ед“2" !ег,%…=ль…/. Kюд›е2%", 
ч2% "лече2 ƒ= “%K%L “%*!=?е…,е 2емC%" 
“%ц,=ль…%-.*%…%м,че“*%г% !=ƒ",2,  2е!-



!,2%!,L. b“е .2% =*23=л,ƒ,!3е2 C!%Kле-
м3 д,--е!е…ц,=ц,, , д,"е!“,-,*=ц,, 
,“2%ч…,*%" , ,…“2!3ме…2%" -%!м,!%"=-
…,  це…2!=л,ƒ%"=……/. !е“3!“%" !ег,%-
…=ль…%г% !=ƒ",2, . b “"%ю %че!едь, C%д 
це…2!=л,ƒ%"=……/м, !е“3!“=м, !ег,%-
…=ль…%г% !=ƒ",2,  C%…,м=ю2“  “!ед“2"= 
!ег,%…=ль…%г% Kюд›е2=, ч2% %K3“л%"ле…% 
“лед3ю?,м, C%л%›е…, м,. 

1. pег,%…=ль…/L Kюд›е2 # .2% 
-%!м= %K!=ƒ%"=…,  , !=“.%д%"=…,  де-
…е›…/. “!ед“2", C!ед…=ƒ…=че……/. дл  
%Kе“Cече…,  ƒ=д=ч , -3…*ц,L, %2…е“‘…-
…/. * C!едме2=м "еде…,  “3KAе*2= pt 
[1, “. 293]. 

2. q%ц,=ль…%-.*%…%м,че“*=  -3…*-
ц,  "“е. 3!%"…еL 2е!!,2%!,=ль…%L “,-
“2ем/ ƒ=*люч=е2“  " “%ƒд=…,, 3“л%",L, 
%Kе“Cеч,"=ю?,. "%“C!%,ƒ"%д“2"% , !=-
ц,%…=ль…%е ,“C%льƒ%"=…,е !ег,%…=ль-
…/. !е“3!“%", C%дде!›=…,, !="…%"е“,  
“%ц,=ль…%L, C!,!%д…%L , .*%…%м,че-
“*%L “,“2ем [2, “. 170], 2.е. !е=л,ƒ=ц,, 
C!%це““= !ег,%…=ль…%г% !=ƒ",2, .

3. Šе!!,2%!,=ль…%е (!ег,%…=ль…%е) 
!=ƒ",2,е # &!е›,м -3…*ц,%…,!%"=-
…,  !ег,%…=ль…%L “,“2ем/, *%2%!/L 
%!,е…2,!%"=… …= C%ƒ,2,"…3ю д,…=м,*3 
C=!=ме2!%" 3!%"…  , *=че“2"= ›,ƒ…, 
…=“еле…, , %Kе“Cече……3ю 3“2%Lч,"/м, 
“K=л=…“,!%"=……/м , "ƒ=,м%…е!=ƒ!3ш=-
ю?,м "%“C!%,ƒ"%д“2"%м “%ц,=ль…%г%, 
.%ƒ L“2"е……%г%, !е“3!“…%г% , .*%л%г,-
че“*%г% C%2е…ц,=л%" 2е!!,2%!,,[ [3, “. 
27].

Š=*,м %K!=ƒ%м, “!ед“2"= !ег,%-
…=ль…%г% Kюд›е2= *=* -,…=…“%"%-
м=2е!,=ль…=  -%!м= %K!=ƒ%"=…,  , 
!=“.%д%"=…,  “!ед“2", C!ед…=ƒ…=че…-
…/. дл  %Kе“Cече…,  !е›,м= -3…*-
ц,%…,!%"=…,  !ег,%…=ль…%L “,“2ем/, 
%!,е…2,!%"=……%г% …= C%ƒ,2,"…3ю д,-
…=м,*3 C=!=ме2!%" 3!%"…  , *=че“2"= 
›,ƒ…, …=“еле…, , %Kе“Cече……3ю 3“2%L-
ч,"/м, “K=л=…“,!%"=……/м , "ƒ=,м%-
…е!=ƒ!3ш=ю?,м "%“C!%,ƒ"%д“2"%м “%-
ц,=ль…%г%, .%ƒ L“2"е……%г%, !е“3!“…%г% 
, .*%л%г,че“*%г% C%2е…ц,=л%" 2е!!,-
2%!,,, 2% е“2ь дл  !е=л,ƒ=ц,, целеL 
2е!!,2%!,=ль…%г% !=ƒ",2, ,  "л ю2“  
це…2!=л,ƒ%"=……/м, !е“3!“=м, !ег,%-
…=ль…%г% !=ƒ",2, .

t%!м,!%"=…,е це…2!=л,ƒ%"=……/. 
!е“3!“%" !ег,%…=ль…%г% !=ƒ",2,  C!%,“-

.%д,2 C%“!ед“2"%м Cе!ед=ч, “3KAе*2=м, 

.*%…%м,*, ч=“2, "…%"ь “%ƒд=……%г% ,м, 
C!%д3*2= " Kюд›е2 !ег,%…= , ле›,2 " 
Cл%“*%“2, !=“C!едел,2ель…/. , Cе!е!=“-
C!едел,2ель…/. %2…%ше…,L [4]. 

p=“C!еделе…,е “%ƒд=……%г% !ег,%-
…=ль…%г% C!%д3*2= "*люч=е2 че2/!е 
“2=д,,. 

m= Cе!"%L “2=д,, C!%,“.%д,2 !=“-
C!еделе…,е ме›д3 “лед3ю?,м, г!3C-
C=м, .*%…%м,че“*,. “3KAе*2%":

1) …=“еле…,ем !ег,%…=;
2) C!едC!, 2, м,, %KAед,…е…, -

м,, %!г=…,ƒ=ц, м,;
3) г%“3д=!“2"%м.
o!, .2%м г%“3д=!“2"% " л,це ,…-

“2,232%", 3ч!е›де…,L, C!едC!, 2,L , 
%!г=…,ƒ=ц,L, …=.%д ?,.“  " г%““%K-
“2"е……%“2, ,/,л, %“3?е“2"л ю?,. де-
 2ель…%“2ь %2 л,ц= C%“лед…ег%, %C%“!е-
д3е2 C!%це““ Cе!ед=ч, “%%2"е2“2"3ю?еL 
ч=“2, C!%д3*2=, “%ƒд=……%г% C!едC!, -
2, м, , %!г=…,ƒ=ц, м,, C!,…=дле›=-
?,м, !ег,%…=ль…/м “2!3*23!=м. 

m= "2%!%L “2=д,, “!ед“2"= !=“C!е-
дел ю2“  ме›д3 …=“еле…,ем, C!едC!,-
 2, м,, г%“3д=!“2"%м , !ег,%…=ль…/м 
Kюд›е2%м. 

)=“2ь “%ƒд=……%г% C!%д3*2= " ",де 
де…е›…/. “!ед“2" …=“еле…,  …=C!="л -
е2“  " !ег,%…=ль…/L Kюд›е2 " -%!ме 
…=л%г%" , “K%!%". o!едC!, 2,  , %!г=-
…,ƒ=ц,, 2=*›е %“3?е“2"л ю2 Cе!еч,“-
ле…,  …=л%г%"/. Cл=2е›еL , “K%!%" " 
Kюд›е2/ !=ƒ…/. 3!%"…еL, " 2%м ч,“ле 
, " !ег,%…=ль…/L. 

m= 2!е2ьеL “2=д,, !е“3!“/ че!еƒ 
Kюд›е2…3ю “,“2ем3 !ег,%…= …=C!="л -
ю2“ : 

# …=“еле…,ю че!еƒ -%…д/ %K?е-
“2"е……%г% C%2!еKле…, ; 

# C!едC!, 2, м , %!г=…,ƒ=ц, м 
…= !=ƒ",2,е ме“2…%L C!%м/шле……%“2, 
, …еC!%,ƒ"%д“2"е……%L “-е!/; 

# г%“3д=!“2"3 …= C%*!/2,е г%“3-
д=!“2"е……/. !=“.%д%". 

hƒ г%“3д=!“2"е……%г% Kюд›е2= " !е-
г,%…=ль…/L C%“23C=ю2 2!=…“-е!2…/е 
Cл=2е›,, !=ƒл,ч…%г% !%д= “3K“,д,,, 
д%2=ц,, , “3K"е…ц,,.

m= че2"‘!2%L “2=д,, C!%,“.%д,2 
Cе!е!=“C!еделе…,е *%…еч…/. д%.%д%" 
ме›д3 “3KAе*2=м, !ег,%…=ль…%L .*%-
…%м,*, C%“!ед“2"%м *%мме!че“*,. 



K=…*%", “,“2ем/ ме›Kюд›е2…/. %2…%-
ше…,L, “,“2ем ƒ=,м“2"%"=…,  , 2.C.

hƒ "/ше,ƒл%›е……%г% “лед3е2, ч2% 
це…2!=л,ƒ%"=……/м, !е“3!“=м, !ег,%-
…=ль…%г% !=ƒ",2,   "л е2“  ч=“2ь "…%"ь 
“%ƒд=……%г% “3KAе*2=м, .*%…%м,*, C!%-
д3*2=, *%2%!=  -%!м,!3е2“  ƒ= “ч‘2: 

# …=л%г%" , “K%!%"; 
# д%.%д%" %2 ,“C%льƒ%"=…, , C!%-

д=›, ,л, ,…%г% "%ƒмеƒд…%г% %2ч3›де-
…,  ,м3?е“2"=, …=.%д ?ег%“  " !ег,%-
…=ль…%L г%““%K“2"е……%“2,;

# д%.%д%" %2 Cл=2…/. 3“л3г, %*=-
ƒ/"=ем/. !ег,%…=ль…/м, %!г=…=м, 
г%“3д=!“2"е……%L "л=“2,, = 2=*›е …=.%-
д ?,м,“  " ,. "еде…,, Kюд›е2…/м, 
3ч!е›де…, м,;

# “!ед“2" %2 ш2!=-%", *%…-,“*=-
ц,L , 2.C.; 

# -,…=…“%"%L C%м%?, , ““3д ,ƒ 
-еде!=ль…%г% Kюд›е2=; 

# ч=“2, C!,K/л, 3…,2=!…/. C!ед-
C!, 2,L “3KAе*2%" pt. 

Š=*,м %K!=ƒ%м, -%!м,!%"=…,е це…-
2!=л,ƒ%"=……/. !е“3!“%" !ег,%…=ль…%г% 
!=ƒ",2,  C!%,“.%д,2 ƒ= “че2 %C!еде-
л‘……/. ,“2%ч…,*%" , “ C%м%?ью .*%-
…%м,че“*,. ,…“2!3ме…2%".

h“2%ч…,*=м, -%!м,!%"=…,  це…2!=-
л,ƒ%"=……/. !е“3!“%" !ег,%…=ль…%г% !=ƒ-
",2,   "л ю2“  “!ед“2"= .*%…%м,че“*,. 
“3KAе*2%", * *%2%!/м %2…%“ 2“ :

# …=“еле…,е !ег,%…=,
# C!едC!, 2,  , %!г=…,ƒ=ц,,,
# г%“3д=!“2"%.
b “"%ю %че!едь, %“…%"…/м, ,…“2!3-

ме…2=м, -%!м,!%"=…,  це…2!=л,ƒ%"=…-
…/. !е“3!“%" !ег,%…=ль…%г% !=ƒ",2,  
 "л ю2“ :

# …=л%г,
# !ег,%…=ль…/L “K%!,
# …е…=л%г%"/L Cл=2‘›,
# 2!=…“-е!2,
# ƒ=‘м.
b ƒ=",“,м%“2, %2 ,…“2!3ме…2= -%!-

м,!%"=…,  “лед3е2 !=ƒл,ч=2ь “%K“2"е…-
…/е !е“3!“/ !ег,%…=ль…%г% !=ƒ",2,  , 
ƒ=‘м…/е !е“3!“/ !ег,%…=ль…%г% !=ƒ",-
2,  [5; 6; 7]. 

j Cе!"/м, “%%2"е2“2"е……%, %2…%“ 2“  
!е“3!“/, =**3м3л,!3ем/е C%“!ед“2"%м 
…=л%г=, “K%!=, …е…=л%г%"%г% Cл=2е›=.

b2%!/е # -%!м,!3ю2“  “ C%м%?ью 
ƒ=Lм= [5]. 

qлед3е2 ƒ=ме2,2ь, ч2% це…2!=л,-
ƒ%"=……/е !е“3!“/ !=ƒ",2,  !ег,%…= 
C!едC%л=г=ю2, “ %д…%L “2%!%…/, -%!-
м,!%"=…,е, = “ д!3г%L # !=“.%д%"=…,е. 
o!%це““ !=“.%д%"=…,  ,мее2 ме“2% …= 
2!е2ьеL “2=д,, !=“C!едел,2ель…/. %2-
…%ше…,L, %K%ƒ…=че……/. !=…ее, , !е=л,-
ƒ3е2“  " ",де Cе!ед=ч, це…2!=л,ƒ%"=…-
…/. !е“3!“%" !ег,%…=ль…%г% !=ƒ",2,  
“3KAе*2=м !ег,%…=ль…%L .*%…%м,*, " 
!=ƒл,ч…%L -%!ме. 

b ƒ=",“,м%“2, %2 .*%…%м,че“*%г% 
“%де!›=…,  !=“.%д/ C%д!=ƒдел ю2 …= 
*=C,2=ль…/е , 2е*3?,е [6; 7; 8]. 

j *=C,2=ль…/м !=“.%д=м %2…%“ 2“  
ƒ=2!=2/ …= ,……%"=ц,%……3ю , ,…"е“2,-
ц,%……3ю де 2ель…%“2ь, %Kе“Cеч,"=ю?,е 
!=“ш,!е……%е "%“C!%,ƒ"%д“2"% !ег,%…=.

Šе*3?,е # C!ед“2="л ю2 “%K%L 
ƒ=2!=2/ …= -,…=…“,!%"=…,е %!г=…%" 
г%“3д=!“2"е……%L "л=“2,, Kюд›е2…/. 
3ч!е›де…,L, 2е*3?ее -,…=…“,!%"=…,е 
%2!=“леL, д%2=ц,, , “3K"е…ц,, ме“2-
…/м Kюд›е2=м, 2% е“2ь %Kе“Cеч,"=ю2 
C!%“2%е !ег,%…=ль…%е "%“C!%,ƒ"%д“2"% 
[9, “. 267]. 

b “%“2="е *=C,2=ль…/. !=“.%д%" 
м%›е2 K/2ь %-%!мле… Kюд›е2 !=ƒ",-
2, , “!ед“2"= *%2%!%г% …=C!="л ю2“ : 

# "%-Cе!"/., …= -,…=…“,!%"=…,е 
.*“C%!2…%-%!,е…2,!%"=……/. , ,мC%!-
2%ƒ=ме?=ю?,. ,…"е“2,ц,%……/. C!%-
е*2%";

# "%-"2%!/., …= -,…=…“,!%"=…,е 
"/“%*%.--е*2,"…/. ,…"е“2,ц,%……/. 
C!%е*2%";

# "-2!е2ь,., …= !е=л,ƒ=ц,ю ,…"е-
“2,ц,%……/. C!%г!=мм *%…"е!“,, %K%-
!%……%L C!%м/шле……%“2,;

# "-че2"‘!2/., …= -%!м,!%"=…,е 
!еƒе!"…%г% -%…д= Kюд›е2= !=ƒ",2,  
pt C%д !=…ее C!ед%“2="ле……/е г%“3-
д=!“2"е……/е г=!=…2,, [1, “. 289].

Šе*3?,е !=“.%д/, " “"%ю %че!едь, 
“%“2="л ю2 Kюд›е2 2е*3?,. !=“.%д%".

Š=*,м %K!=ƒ%м, " “%“2="е це…2!=л,-
ƒ%"=……/. !е“3!“%" !ег,%…=ль…%г% !=ƒ-
",2,  %2…%“,2ель…% .*%…%м,че“*%г% 
“%де!›=…,  !=“.%д%" "%ƒм%›…% "/де-
ле…,е !е“3!“%" C!%“2%г% !ег,%…=ль…%г% 
"%“C!%,ƒ"%д“2"= , !е“3!“%" !=“ш,!е…-
…%г% !ег,%…=ль…%г% "%“C!%,ƒ"%д“2"=.

b !еƒ3ль2=2е це…2!=л,ƒ%"=……/е 
!е“3!“/ !ег,%…=ль…%г% !=ƒ",2,  C!ед-



“2="л ю2“  *=* -%…д “%K“2"е……/. , ƒ=-
‘м…/. !е“3!“%" C!%“2%г% , !=“ш,!е…-
…%г% !ег,%…=ль…%г% "%“C!%,ƒ"%д“2"=.

o!,"ед‘……=  “2!3*23!= “%"%*3C…%-
“2, це…2!=л,ƒ%"=……/. !е“3!“%" !ег,%-
…=ль…%г% !=ƒ",2,  C%ƒ"%л е2 "/дел,2ь 
че2/!е ",д= !е“3!“%" %2…%“,2ель…% 
“лед3ю?,. *л=““,-,*=ц,%……/. C!,-
ƒ…=*%": 1) ,…“2!3ме…2= -%!м,!%"=…, ; 
2) .*%…%м,че“*%г% “%де!›=…,  !=“.%-
д%"=…, .

0е…2!=л,ƒ%"=……/м, !е“3!“=м, !е-
г,%…=ль…%г% !=ƒ",2,   "л ю2“ :

# “%K“2"е……/е !е“3!“/ C!%“2%г% 
!ег,%…=ль…%г% "%“C!%,ƒ"%д“2"=;

# ƒ=‘м…/е !е“3!“/ C!%“2%г% !ег,-
%…=ль…%г% "%“C!%,ƒ"%д“2"=;

# “%K“2"е……/е !е“3!“/ !=“ш,!е…-
…%г% !ег,%…=ль…%г% "%“C!%,ƒ"%д“2"=;

# ƒ=‘м…/е !е“3!“/ !=“ш,!е……%г% 
!ег,%…=ль…%г% "%“C!%,ƒ"%д“2"=.

Š=*,м %K!=ƒ%м, C%д це…2!=л,ƒ%-
"=……/м, !е“3!“=м, !ег,%…=ль…%г% 
!=ƒ",2,  C%…,м=е2“  “%"%*3C…%“2ь 
-,…=…“%"%-м=2е!,=ль…/. “!ед“2" “3KA-
е*2%" !ег,%…=ль…%L .*%…%м,*, (…=“е-
ле…, , C!едC!, 2,L , %!г=…,ƒ=ц,L, г%-
“3д=!“2"=), -%!м,!3ем/. C%“!ед“2"%м 
.*%…%м,че“*,. ,…“2!3ме…2%" (…=л%г=, 
“K%!=, …е…=л%г%"%г% Cл=2е›=, 2!=…“-
-е!2=, ƒ=Lм=) , ,“C%льƒ3ем/. " цел . 
C!%“2%г% , !=“ш,!е……%г% !ег,%…=ль…%-
г% "%“C!%,ƒ"%д“2"=. 

m=,K%лее ƒ…=ч,м3ю !%ль " -%!-
м,!%"=…,, “%K“2"е……/. !е“3!“%" !е-
г,%…=ль…%г% !=ƒ",2,  ,г!=ю2 “!ед“2"= 
C!едC!, 2,L , %!г=…,ƒ=ц,L, %“3?е“2-
"л ю?,. “"%ю де 2ель…%“2ь …= 2е!!,-
2%!,, !ег,%…=. b2%!/м C% ƒ…=ч,м%“2, 
,“2%ч…,*%м !е“3!“%"  "л ю2“  -,…=…-
“%"/е “!ед“2"= ме“2…%г% …=“еле…, . 
q%%2"е2“2"е……%, “!ед“2"= %2 ,“C%льƒ%-
"=…,  г%“3д=!“2"е……%L “%K“2"е……%“2, 
# “=м/L …еƒ…=ч,2ель…/L !е“3!“…/L 
,“2%ч…,*. o!, .2%м " “%“2="е ,…“2!3-
ме…2%" -%!м,!%"=…,  “%K“2"е……/. 
!е“3!“%" !ег,%…=ль…%г% !=ƒ",2,  C!,-
%!,2е2…%е ƒ…=че…,е C!,…=дле›,2 …=л%-
г3 , !ег,%…=ль…%м3 “K%!3. b 3“л%", . 
…%!м=ль…% -3…*ц,%…,!3ю?еL .*%…%-
м,*, “%K“2"е……/е !е“3!“/ !ег,%…=ль-
…%г% !=ƒ",2,  д%л›…/ C%*!/"=2ь "“е 
2е*3?,е !=“.%д/ Kюд›е2=, 2% е“2ь, 
!=ƒ",2,е .*%…%м,*, !ег,%…= *=* м,…,-

м3м д%л›…% C!едC%л=г=2ь …=л,ч,е “%K-
“2"е……/. !е“3!“%" C!%“2%г% !ег,%…=ль-
…%г% "%“C!%,ƒ"%д“2"=.

`…=л%г,ч…% “%K“2"е……/м !е“3!“=м, 
ƒ‘м…/е “!ед“2"= …=C!="л ю2“  …= -,-
…=…“,!%"=…,е *=* 2е*3?,., 2=* , *=-
C,2=ль…/. !=“.%д%". m= цел, 2е*3?ег% 
-,…=…“,!%"=…,  !ег,%…= ,“C%льƒ3ю2-
“  *!=2*%“!%ч…/е *!ед,2/, ““3д/ , 
ƒ=Lм/, = …= цел, Cе!“Cе*2,"…%г% !=ƒ-
",2,  # д%лг%“!%ч…/е *!ед,2…/е !е-
“3!“/. `**3м3л ц,  ƒ=‘м…/. !е“3!“%" 
!ег,%…=ль…%г% !=ƒ",2,  “C%“%K“2"3е2 
м%K,л,ƒ=ц,, д%C%л…,2ель…/. "…32!,-
!ег,%…=ль…/. -,…=…“%"/. !е“3!“%", 
ч2% %K%“…%"/"=е2 ,. ,“C%льƒ%"=…,е.

mе“м%2!  …= "“ю “л%›…%“2ь “л%-
›,"шеL“  C%“2*!,ƒ,“…%L %K“2=…%"*,, 
%C!едел‘……/L %C2,м,ƒм "…3ш=ю2 C%ƒ,-
2,"…/е 2е…де…ц,, !=ƒ",2,  .*%…%м,*, 
“2!=…/, *%2%!/е …=ч=л, “еK  %K…=!3›,-
"=2ь " C%“лед…ее "!ем . o!е›де "“ег%, 
%…, “" ƒ=…/ “% “2=K,л,ƒ=ц,еL %K?е.*%-
…%м,че“*,. C%*=ƒ=2елеL, !%“2%м C!%,ƒ-
"%д“2"=, C%ƒ,2,"…%L д,…=м,*%L м,!%"/. 
це… …= .…е!г%…%“,2ел,. b“‘ .2% "ед‘2 * 
%›,"ле…,ю .*%…%м,*, ,, *=* “лед“2",е, 
* 3"ел,че…,ю д%л, “%K“2"е……/. !е“3!-
“%" !ег,%…%". nд…=*%, !%“2 “%K“2"е……/. 
!е“3!“%" !ег,%…= …е " “%“2% …,, C%л…%-
“2ью *%мCе…“,!%"=2ь ƒ=2!=2/ …= цел, 
!ег,%…=ль…%г% !=ƒ",2, . 

dеL“2",2ель…% " “%"!еме……/. 3“л%-
", . !е“3!“/ !=ƒ",2, , C%“23C=ю?,е 
" ",де …=л%г%", “%“2="л ю2 л,шь ч=“2ь 
%2 де*л=!,!3ем/. !=“.%д%" !ег,%…=. 
o!, .2%м 3!%"е…ь Kюд›е2…/. !=“.%-
д%" …=.%д,2“  …е“*%ль*% …,›е …%!м 
-,…=…“,!%"=…,  “%ц,=ль…%L “-е!/. 
q3?е“2"3ю?,L 3!%"е…ь …=л%г%"/. C%-
“23Cле…,L , !ег,%…=ль…/. “K%!%", *%-
2%!/е д%л›…/ C!=*2,че“*, C%л…%“2ью 
C%*!/"=2ь "“е !=“.%д/ …= цел, C!%-
“2%г% "%“C!%,ƒ"%д“2"=, “2=л “лед“2",ем 
“%*!=?е…,  K=ƒ/ …=л%г%%Kл%›е…, , " 
Cе!"3ю %че!едь, C!,K/л, C!едC!, 2,L 
, д%.%д%" …=“еле…, , 2% е“2ь, …=л%г 
*=* ,…“2!3ме…2 -%!м,!%"=…,  !е“3!“= 
!ег,%…=ль…%г% !=ƒ",2,  …е !е=л,ƒ3е2 
“"%еL -3…*ц,,. Š% ›е " !="…%L “2еCе-
…, %2…%“,2“  , * д!3г%м3 ,…“2!3ме…23 
# …е…=л%г%"%м3 Cл=2е›3, %C%“!ед3ю-
?ем3 Cе!ед=ч3 д%.%д= %2 ,“C%льƒ%"=-
…,  !ег,%…=ль…%L “%K“2"е……%“2,. 



pег,%…=ль…=  “%K“2"е……%“2ь, C!ед-
“2="ле……=  %KAе*2=м, “%ц,=ль…%L , 
…еC!%,ƒ"%д“2"е……%L ,…-!=“2!3*23!/, 
%C%“!ед%"=……% 3ч=“2"3ю?,м, " C!%-
це““е !ег,%…=ль…%г% C!%,ƒ"%д“2"= , 
…%“ ?,м, …е*%мме!че“*,L .=!=*2е!, 
…е ,г!=е2 ƒ…=ч,2ель…%L !%л, " -%!м,-
!%"=…,, !е“3!“%" !ег,%…=ль…%г% !=ƒ-
",2, . b …=“2% ?ее "!ем , "“лед“2",е 
…ед%-,…=…“,!%"=…,  …= C!%2 ›е…,, 
дл,2ель…%г% Cе!,%д=, %KAе*2/ !ег,%-
…=ль…%L “%K“2"е……%“2,  "л ю2“  C!е-
,м3?е“2"е……% д%2=ц,%……/м,, 2% е“2ь 
д%.%д%C%гл%?=ю?,м,. 

dл  2%г% ч2%K/ !ег,%…=ль…=  “%K-
“2"е……%“2ь C!,…%“,л= ƒ…=ч,2ель…/L 
д%.%д " *=ƒ…3 !ег,%…=, " Kл,›=Lшем 
K3д3?ем …е%K.%д,м/ *!3C…/е -,-
…=…“%"/е "л,"=…,  " д=……3ю “-е!3 
.%ƒ L“2"=, ч2%, " “"%ю %че!едь, %че…ь 
%K!еме…,2ель…% дл  2е!!,2%!,=ль…/. 
Kюд›е2%". b ,2%ге, …ед%“2=2%* ,…"е-
“2,ц,L C% .2,м …=C!="ле…, м …е C%-
ƒ"%л е2 %г!=…,ч,"=2ь д%2=ц,,, = -,-
…=…“,!%"=…,е .2,. %KAе*2%" " C%л…%м 
%KA‘ме …е"%ƒм%›…% Kеƒ ч!еƒме!…%г% 
!%“2= ,. де-,ц,2=. mеC%“!ед“2"е……=  
C!%д=›= !ег,%…=ль…%L “%K“2"е……%“2, 
C% деL“2"3ю?ем3 ƒ=*%…%д=2ель“2"3 
%“3?е“2"л е2“  2%ль*% " цел . C%*!/-
2,  ,мею?ег%“  д%лг= !ег,%…=, …% …, 
*=* …е …= !=ƒ",2,е 2е!!,2%!,,. 

q.%›еL %“%Kе……%“2ью # C%*!/2,е 
2%ль*% %C!едел‘……%L ч=“2, 2е*3?,. 
!=“.%д%" !ег,%…= # %Kл=д=ю2 , 2!=…“-
-е!2/, …=C!="л ем/е ,ƒ "/ше“2% ?,. 
Kюд›е2%" " *=че“2"е -,…=…“%"%L C%м%-
?, !ег,%…3. a%лее 2%г%, C%л3че…,е .2,. 
“!ед“2" %че…ь C!%Kлем=2,ч…%. b% м…%г%м 
.2% “" ƒ=…%, "%-Cе!"/., “ 2ем, ч2% Kюд-
›е2/ "“е. 3!%"…еL %2 -еде!=ль…%г% д% 
ме“2…%г% 2=*›е …3›д=ю2“  " !е“3!“=.. 
b%-"2%!/., “ …е!=ƒ!=K%2=……%“2ью C!="%-
"/. …%!м ме›Kюд›е2…/. %2…%ше…,L 
" ч=“2, ме2%д,*, !=“ч‘2= "/дел ем/. 
“!ед“2", ч2% C!,"%д,2 * …е“%%2"е2“2",ю 
…=C!="л ем/. !е“3!“%" C%2!еK…%“2 м. 
b-2!е2ь,., “ C!е,м3?е“2"е……% C%л,2,-
че“*,м .=!=*2е!%м C!,… 2,  !еше…,  
% "/деле…,, 2!=…“-е!2…/. “!ед“2", 

= …е " ƒ=",“,м%“2, %2 “%ц,=ль…%-
.*%…%м,че“*%г% “%“2% …,  !ег,%…=. b“‘ 
.2% 2=*›е “",де2ель“2"3е2 % …ед%“2=-
2%ч…%L дее“C%“%K…%“2, 2!=…“-е!2= *=* 
.*%…%м,че“*%г% ,…“2!3ме…2=. 

Š=*,м %K!=ƒ%м, “%K“2"е……/е !е“3!-
“/ !ег,%…=ль…%г% !=ƒ",2, , C!ед“2="-
ле……/е …=л%г=м,, “K%!=м, , д%.%д=-
м, %2 “%K“2"е……%“2, , де 2ель…%“2,, = 
2=*›е 2!=…“-е!2/ …ед%“2=2%ч…/ дл  
%Kе“Cече…,  !=“ш,!е……%г% "%“C!%,ƒ-
"%д“2"= 2е!!,2%!,=ль…%L “,“2ем/. b 
д=……/. 3“л%", . !ег,%…=м C!,.%д,2“  
C!,Kег=2ь * ,“C%льƒ%"=…,ю =ль2е!…=-
2,"…/. !/…%ч…/. ,…“2!3ме…2%" -%!-
м,!%"=…,  це…2!=л,ƒ%"=……/. !е“3!“%" 
!=ƒ",2, , *%2%!/е м%гл, K/ %Kе“Cеч,2ь 
!еше…,е C!%Kлем/ де-,ц,2= !ег,%-
…=ль…/. Kюд›е2%", !е=л,ƒ=ц,, !ег,%-
…=ль…/. ,…"е“2,ц,%……/. C!%г!=мм, 
%“л=Kле…,  ƒ=",“,м%“2, !ег,%…%" %2 
д%2=ц,L -еде!=ль…/. %!г=…%" "л=“2,. 

b *=че“2"е .*%…%м,че“*%г% ,…“2!3-
ме…2=, C%ƒ"%л ю?ег% м%K,л,ƒ%"=2ь 
д%C%л…,2ель…/е -,…=…“%"/е !е“3!“/ 
!=ƒ",2, , м%›е2 "/“23C=2ь ƒ=‘м =д-
м,…,“2!=ц,, 2е!!,2%!,=ль…%г% %K!=-
ƒ%"=…, . b ч=“2…%“2,, %K?ем,!%"=  
C!=*2,*= “",де2ель“2"3е2 % 2%м, ч2% 
,“C%льƒ%"=…,е ƒ=‘м…/. “!ед“2" *=* !е-
“3!“= !ег,%…=ль…/. , ме“2…/. Kюд›е-
2%"  "л е2“  Cе!“Cе*2,"…/м C!%е*2%м. 
o!е›де "“ег%, .2% *=“=е2“  ,“C%льƒ%-
"=…,  C!,"леч‘……/. “!ед“2" …= цел, 
“%ц,=ль…%-.*%…%м,че“*%г% !=ƒ",2,  
2е!!,2%!,,. Š=*, …=C!,ме!, " г%!%де 
mью-i%!* ƒ=2!=2/ …= !=ƒ",2,е " ƒ…=-
ч,2ель…%L ме!е -,…=…“,!3ю2“  ƒ= “ч‘2 
%Kл,г=ц,%……/. ƒ=,м“2"%"=…,L [10, “. 
4], 2% ›е “C!="едл,"% , дл  ! д= “3KA-
е*2%" pt, " ч=“2…%“2,, г%!%д= l%“*"/.

Š=*,м %K!=ƒ%м, “лед3е2 ƒ=*люч,2ь, 
ч2% " “%"!еме…/. C%“2*!,ƒ,“…/. 3“л%-
", . !ег,%…=ль…/м %!г=…=м 3C!="ле-
…,  " цел . C%дде!›=…,  3!%"…  2е!-
!,2%!,=ль…%г% !=ƒ",2,  …е%K.%д,м% 
,“C%льƒ%"=2ь "“е ,мею?,е“  ,“2%ч…,-
*, , .*%…%м,че“*,е ,…“2!3ме…2/ -%!-
м,!%"=…,  це…2!=л,ƒ%"=……/. !е“3!“%" 
!=ƒ",2,  !ег,%…=.
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