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Abstract. The author highlights that regional economic policy focused on encouraging
of investment and innovation priority sectors of the economy due to the use of the cluster
approach and the provision of state support to potential investors can ensure the implementation
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of the competitive potential of the Adyghe Republic. He examines its progressive economic
development, economic growth increasing and social and economic problems solving.
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BrisaBienve m akTWBU3aNUA NEHCTBY-
0MUX (PaKTOPOB 9KOHOMHUYECKOTO DPOCTa
Ui obecIeueHUs MOJOKUTENIbLHON AUHa-
MUKN SKOHOMHYECKOTO pPa3BUTUA B YycC-
JIOBUAX TIPEOJIOJIEHUA [IeIIPEeCCUOHHOTO
COCTOSAHUA HSKOHOMHUKMN — OJHA U3 aKTy-
aJIbHBIX 3a/laU 9KOHOMMWYECKOU IMOJUTUKU
(hemepasIbHOTO M PETHMOHAJIBHOT'O YPOBHEH
B paMKax aHTUIUKJIUYECKOTO Peryaupo-
BaHWA IJA TOCTUKEHUS BBICOKOTO YPOB-
HA U KauecTBa JKU3HU HaCeJeHUAd.

OKOHOMUYECKUI POCT KaK yBeauye-
HUe O00BEMOB ITPOM3BOJACTBA MPOAYKIIAU
B HAIlMOHAJLHOW SKOHOMUKE 3a OIpeje-
JIEHHBIN Tepuoj] BpeMeHU (Kak IIPaBuUJIO,
3a rof) IJiA SKOHOMHWKY PermoHa O3Haua-
eT yBeJUUYeHUE eKeTOJHBIX TeMIIOB IIpU-
pocTa 00BEMOB BaJIOBOTO PETHOHAJIBLHOTO
npoaykTa. OOIiensBecTHRIMU (haKTOpa-
MU, 00ecIeuynBaIOIUMY SKOHOMHUYECKU
pOCT, ABIAIOTCA: KOJUYECTBO U KAaUeCTBO
TPYIOBBIX PecypcoB, 3(PpGeKTHBHOCTH OC-
HOBHOTO KaIluTaja, KOJUYEeCTBO U Kaue-
CTBO IIPUPOJHBIX pecypcoB, d(P(eKTuB-
HOCTb yIpaBjeHUA U 3PPeKTUBHOCTHL
TeXHOJIOTHUH.

OKCcTeHCUBHBIE (AKTOPBI pocCTa pe-
anu3yoTca B3a CUeT KOJUUYECTBEHHOTO
yBeJIUYEeHUsS HUCIOJb3yeMbIX (DAKTOPOB
IIpou3BoACcTBa (PecypcoB) M He CBA3AHBI
C WHHOBAIlMAMHU, C HOBBIMHU IIPOU3BOJ-
CTBEHHBIMU TEXHOJIOTUAMM U TEeXHOJO-
TUAMU yIpaBJIeHUA, ¢ POCTOM KadeCTBa
YeJIOBEUECKOTO Kamurana. VIHTeHCHuB-
HBIe Ke (haKTOPhl SKOHOMHUYECKOTO pO-
CTa OIpPeNeJAITCS COBEPIIEeHCTBOBAHUEM
U TIOBBINIIEHVEM KauecTBa CHCTEM YIIpaB-
JIeHUdA, TEXHOJIOTUH, WCI0Jb30BaHUEM
WHHOBAIWM, MOJepHU3AIell  IIPOU3-
BOJICTB U TIOBBIIIIEHVEM KauecTBa UesJOBe-
YEeCKOT0o KammraJa.

KauecTBeHHBIE IIOJIO}KUTEJIbHBIE W3-
MeHeHUd WHTEeHCUBHBIX (DaKTOpPOB pas-
BUTHUSA SKOHOMUKU CJIY:KaT (QyHIaMEeHTOM
ILJIsI ee PeaJbHOTO POCTa. OKOHOMHUUYECKOE
pa3BUTHE — 9TO KaueCTBEHHbIE M3MEHe-

HUS, SABJIAIMNECT MOOYIUTEJLHBIM MO-
THUBOM, IIPEAIIOCBHIIKOA SKOHOMUYECKOTO
pocTa, MMEIOIero BIOJHE OIpeeseHHbIe
KOJIMYECTBEHHbIE TTOKA3aTen.

Ilo MHEHUIO M3BECTHOI'O aBCTPO-aMe-
puKaHckoro skoHomucra M.A. Ilymmere-
pa, BIepBbIe BhIIBHUBIIEro emle B 1911 r.
pasiuunre MeXIy 9KOHOMUYECKHM pPO-
CTOM ¢ 9YKOHOMHUYECKHM Pa3BUTHUEM,
rJIaBHAsS JeTePMUHAHTA SKOHOMHYECKOTO
pocTa — 9TO MHHOBAIIMU, a TaKiKe IIpej-
MIPUHUMATEJILCKUN pecypc, CO3TarolTui
CIIPOC HA MHHOBAIIMM U HUX H30BITOUHOE
npengokenue. VIMeHHO WHHOBAIIMM IIO-
3BOJIAIOT TIPEeIIPUHUMATEIAM CO3IaBaTh
HOBBLIE, HEH3BECTHbIE paHee, KOMOMHAI[II
(aKTOpPOB TMPOUBBOJACTBA, OIPEAEJAIOT
SKOHOMMUYECKOEe PAa3BUTHE U CIIOCOOCTBY-
0T 9KOHOMUUYEecKoMy pocty [1].

IIpuopureTHble HAIpPaBJIEHUSA DKOHO-
MUYecKoro pasButusa PecnyOnmukum Anbi-
res B IEJAX IIPEOJOJICHUSA MOTAIIOHHOTO
XapakTepa pecIyO0JMKaHCKOro OMmKera
JexkaT B cepe mepepabaThIBaIOIell IPO-
MBIILJIEHHOCTH €€ arpolIpPOMbIIIIIEHHOTO
KOMILJIEKCA, YTO O0BEKTHUBHO O0YCJIOBJIEHO
MIPUPOIHO-KJINMATUYECKUMY  YCJIOBUSAMU
U COOTBETCTBYIOIIEH OTPACJEBOM CTPYKTY-
poit pernona. HecomMHeHHO, permoHaJIbHOE
PasBUTHE OJKHO OCYIIEeCTBIATHCSA IIpe-
MMYIIIECTBEHHO 34 CUeT TeX IIPOM3BOJCTB,
KOTOpbIe obecreueHbl COOCTBEHHBLIMMU Aar-
POKJIMMATHYECKIMU pecypcaMiu, a MMeH-
HO — 3a CYeT PasJUYHBIX IOAOTpacJei
MHUIIEBON IPOMBIIIICHHOCTH.

C TOUKHM 3peHusa BXOMKICHUA Ambiren
B PBLIHOK, OPMEHTAIIMS Ha CeJIbCKOXO03dM-
CTBEHHYIO OTPACJb U ITepepabaThIBAIOITYIO
ee ChIpbe IUINEeBYIO IPOMBIIIIEHHOCTh JO-
cTaTouHO OsarompusaTHa. MupoBas Mpak-
THKA MapKeTHHTa MOKAa3hIBaeT, UTO BEICO-
KOKAauecTBEHHAs CeJbCKOXO03IMCTBeHHAS
NPOAYKIIMA M MPOAYKTHEI ee IepepaboTKu
BO BCe BpeMeHa MMeJU XOPOIINH PHIHOK
coprta. IIpaBma, 3mech ciaemyeT YUNTHI-
BaTh KOHKYPEHIINIO, PUCKOBBIN XapaKTep
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CEJIbCKOTO XO3AWCTBA BCJIEJICTBUE €TO 3a-
BHCHUMOCTA OT MPUPOAHBIX YCIOBUH U
MHOKeCTBO ApyruxX ¢axrtopoB. Ho mpu
MOCTHIKEHUM XOPOINero KauecTBa IIPO-
IYKTOB M HEBBICOKOM YPOBHE UBJAEPIKEK,
JIeICTBEHHOU MOJUTUKYU TOCYTapCTBEHHOM
MOJIEP'KKN Pa3BUTUA CEJTbCKOTO XO3AM-
CTBa B YCJIOBHUSAX DBHIHKA DPa3BUTHUE IIPU-
OPUTETHHIX HAPABJEHUNH dSKOHOMHKH pe-
COYOJIUKN SABJIAETCSI OeCIPOUTPBIIIHBIM
BapUaHTOM.

Coep:XHBAIOIIMM MOMEHTOM  OpPHU-
€HTAIlMW pPecrnyOJnKu Ha CeJIbCKOXO-
3ANCTBEHHOE U mepepabaThIBaroIIee
IIPOU3BOACTBO ABISAETCI AePUIIUT KBaIU-
(pUITIIPOBAHHOTOITPOM3BOCTBEHHOTOIIEPCOHAIA
1 KOHTHHI€HTa CIIeI[MaJIuCTOB, pPa3BU-
TOIf TPOM3BOACTBEHHON WH(MPACTPYKTY-
pel. s cosmaHmsa aTmx arpubyTOB pas-
BUTOT'O0 arpOTEXHOIOJINCA B pecIybJuKe
MOTPe0yIoTCA MHOTHME TOAbI U OOJIbIIINe
(puuamcoBrie cpemacrBa. CiemoBaTesbHO,
HeoOXOooUM KaueCTBEHHO WHOM TOAXO.
K OIpeJesIeHNI0 HATPaBJIeHUIN CTpaTeruu
9KOHOMMYECKOTO pa3BUTHUA: CO3JaHUE
VHUKAJbHBIX ITPOUBBOJACTB, MCIIOJIb3YIO-
IMUX CIeU(uUecKrue pecypchl pernoHa
1 00ecIIeunBaOIIX JOCTATOUHO OBICTPYIO
¥ BBICOKYIO OTHauy, WHTEHCUPUKAIIUS
CEJILCKOXO03AMCTBEHHOTO  IIPOM3BOICTBA
C JOBeJeHWEM ero M0 CTaHIapTOB MUPO-
BOT'O YPOBHS, OPMEHTAIlUs Ha MOBBIIIIEHUE
TeXHOJIOTUYECKOTO YPOBHA W KadecTBa
MIPOU3BOAMMON  MPOAYKIINH, CO3JaHUe
IUIA  9TOTO HeOOJBIINX MPEANPUATHH
C BBICOKMMU TEXHOJIOTUSMHU, UTO CBA3AHO
TaKsKe ¢ HeOOXOMMMOCTHIO NPUBJICUEHUS
MUHUMYMa KaJpPOBOr0 IMOTEHI[Maia OUueHb
BBICOKOTO YPOBHA KBaJIU(MUKAINN.

B To Ke BpeMs ocCTaiOTCA HepeIllleH-
HBIMU TJIaBHBIE IIPOOJIEMBI  MHUIIEBOI
MIPOMBIIIIJIEHHOCTH. ITO HEIOCTATOK 000-
POTHBIX  CPENCTB, HEO0EeCIeueHHOCTD
NPesupUATAl  KAUYeCTBEHHBIM ChIpbeM
W ero BBICOKAA CTOMMOCTH, IIOCTOSHHOE
MOBBIIIIEHNE TI[€H HA HHEPrOHOCUTEJHU
¥ TPaAHCIOPTHHIE YCJIYTH, HEyperyJupo-
BAHHOCTDL BOIIPOCOB ILIaTeKell U B3auUMO-
3aI0JI’KEHHOCTH MEKJYy IOCTABIUKAMU
CHIpbSA, IepepaboTUMKaMU W TOPTOBBIMU
opraHu3anuAMU. Bce 9TO IPUBOAUT K BbI-
COKHUM 3aTpaTaM Ha eIWHUILY BbIpaboTaH-
HOM IPOAYKIIMH, CHUKAeT KOHKYPEHTO-
CIIOCOOHOCTh IPOM3BOAUMBIX TOBAPOB.

ITocranoBnenunem Kabunera Munun-
ctpoB Pecnybinuku Anwires oT 3 OKTI0pS
2013 r. Ne224 «O mporsose coluaabHO-
SKOHOMMYECKOTO pasBuTua Pecnybauku
Appires Ha 2014 rog 1 MIaHOBBIN MEPHUOJ,
2015 u 2016 romoB» ompeaeeHLI OCHOB-
HbI€ IIPUOPUTETHI IKOHOMHUECKOI'0 pas-
Butusa PecnyOnuku Apjpires B Oamixai-
e ronsl [2].

IIpomviwiienHOCMb — OJHA U3 OCHOB-
HBIX OTpacjeil SKOHOMHUKMN PecnyOaumkun
Appires, ompegesasiomias COIMAJIbHO-9KO-
HOMHUYECKYIO CHUTYyallil0 B peruoHe, sB-
JdgeTcA ONHUM U3 TJIABHBIX HCTOUHUKOB
HAJIOTOBBIX IIOCTYILIEHUH U KJIIOUEBBIM
(hakTOpPOM pOCTa BaHATOCTU HACEJEHU.

Ceabckoe x0341icmeo — ORHO U3 IIPHU-
OPUTETHLIX HAIPABJEHUN Pa3BUTUA KO-
HOMUKM pecnyosuku. Poct sddheKTuB-
HOCTH OTpacjeil arpompOMBIIIIEHHOIO
KOMILJIEKCa fABJSeTCSI IIePBOCTEIeHHOI
3amaueil, TaKk Kak pes3yJbTaTUBHOCTb XO-
3AHNCTBEHHON MesATeJbHOCTH BO MHOIOM
ompezesisieT TEeMIIbl PACIIMPEHHOTO BOC-
IIPOM3BOJICTBA, YPOBEHDL YIOBJIETBOPEHU
moTpebHOCTEH 00IIleCTBA B IPOAYKTAX IIH-
TaHUA U CEIbCKOX03AHMCTBEHHOM ChHIPhE.

OCHOBHBIMU HMCTOUHUKAMHI POCTA IIPO-
MBINLJIEHHOCTH B YKAa3aHHOM BBIIIIE IIOCTA-
HOBJIEHIH 0003HaueHbl 00pabaThIBAIOIIIE
oTpacJu, B IePBYI0 Ouepelb — IIPOU3BOJI-
CTBO MHUIIEBBIX IPOAYKTOB, BKJIOUAsS Ha-
NIUTKKA, WU TabakKa, IIeJIII0JI03HO-0yMarKHOe
MIPOM3BOJACTBO, M3JATeIbCKas U TOJUIpa-
(buueckas mesaTeNbHOCTD, IPOM3BOACTBO pe-
BUHOBBIX U ILJIACTMACCOBBIX uamenuii [2].

B nwumesoii um mepepabaThIBaioIiei
ITPOMBIIIIJIEHHOCTH PECIyOJUKHU IIOCJIe]-
HUe TOIBLI CTAa0MJIBHO IIPOAOJIMKAeT pas-
BUBATbCA MOJIOUHAS OTpacab. EiKeromao
HabJIogaeTcss yBeanueHne o0beMOB IIPO-
M3BOJICTBA IEJHLHOMOJIOUHON TPOAYKIINHU,
MacJja JKMBOTHOI'O M CBHIPOB KPYIHBIMHU,
CPEIHMMM U MAaJBIMH IPeSIPUATAAMU
OTPAaCJHu.

OCHOBHBIMU OPHEHTHPAMU Pa3BUTUI
IIHIIIEBOM IIPOMBIILIEHHOCTH Pecny0aukn
Apnpires B 1ensaX HMOBBIIIEHUA d(PEKTHUB-
HOCTH ee (PYHKIMOHUPOBAHUA JOJIMKHBI
CTaTh:

— pasBUTHEe WHHOBAIIMOHHOM, WHBe-
CTUIIMOHHOW AaKTUBHOCTU TNPEAIPUATHI
MIUIITEBOM IIPOMBINILIEHHOCTH 3a CYET BHe-
IPEHU HOBBIX TEXHOJIOTHI, HApAITUBAHU A
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IIPOM3BOJICTBA OOOTraIlleHHBIX, JUEeTHYe-
CKUX U (PYHKIIMOHAJBHBIX IMUIIEBLIX IIPO-
IYKTOB;

— TpojoJKeHue paboThl IO MOJEp-
HU3aIu¥ IIPOM3BOJACTBA, obecIeunBalo-
el IOBBIIIIEHNE IIPOU3BOAUTEIbHOCTU
TPyZa, yJaydllleHne KaduecTBa IIPOM3BOLU-
MOH IPOAYKIIMU W AU3aMHAa;

— CHM)KEHUe WU3Iep:KeK IIPOM3BOJ-
CTBa ¥ HapaluBaHue 00BHEMOB BBITYCKA
¥ peanusanuy IPoOAyKIINu, obecleunBalo-
e peHTadesbHOe IIPOU3BOJCTBO;

— yBeJnueHHue yIeJbLHOTO Beca OpeH-
IOBOM IPOAYKIIMU B 00IeM oO0beMe IIpo-
M3BOJICTBA.

C yuerom Berymiaenuss Poccuu B BTO
3HAUUTEJIBbHO BO3pPACTaeT POJbL KOHKY-
PEHTOCIIOCOOHOCTH HPOAYKIIUM, U TOJLKO
KPyIOHBIe OO0bequHEeHHusA, BKJIOUAIOIINe
eINHYI0 CBIPpbeBYI0 0asdy, IepepadaThIBa-
OIe TPeANPUATAA U MHTETPUPOBAHHYIO
COBITOBYIO CE€Tb, CMOTYT aKKyMYJUPOBaTb
BCIO IIPpHOBLIL B PHIHOYHOM IEIIOUKe, o0e-
CIIEYUTh BO3MOJKHOCTH CBOEBPEMEHHOTO
IIPOBEEHN MOAEPHUI3AIUN 1 BHEIPEHU
WHHOBAINI, YTO OCOOEHHO aKTyaJIbHO B yC-
JoBUAX 3ajgaHHBIX IIpesmmenTom Poccmii-
ckoii Pemepany cTpPaTeTMUYECKUX OPHEH-
THUPOB 9KOHOMHUYECKOT0 pa3BuTusd [3].

Wcnosb3oBanme B HKOHOMUYECKOMU
IMOJIUTHUKE B KAauecTBe MeXaHMU3Ma Peruo-
HAJIbHOIO YIIPABJICHUS CTUMYJHUPOBAHUA
9KOHOMMYECKOTO Pa3BUTUA KJIACTEPHOTO
MOAX0a II03BOJIUT OOECIeUUTh ITOBBIIIIE-
Hre 3(P(PeKTUBHOCTU (PYHKIIMOHUPOBAHUA
KaKJ0r0 M3 OTHAEJbHBIX NPEeANPUATUN U
VCUJINTh WX KOHKYPEHTHLIE IIpenMYyIlle-
CTBa 3a CUET KOHIIEHTPAIIMN W BBICOKOU
CTEeIleH! KOOIIepaIluu.

Crparerueii COIMAJIbHO-9KOHOMUYE-
CKOro passutusa pecuyoauru go 2025 r.,
npuHATON 3akoHoM PecnyOamnxku Anpires
ot 23 Hos0pa 2009 r. Ne300, mpexycma-
TPUBAETCA CO3MAaHUE CJIENYIONIUX KJacTe-
POB, PeaJu3yWINNX KOHKYPEHTHBIA IIO-
TeHIIMaJ JaHHOTO peruoHa [4]:

— arpoOIPOMBIILIEHHBIN KJIacTep;

— CTPOUTENbHBIN KJIacTep;

— CAHATOPHO-TYPUCTCKUU KJAcCTep.

Cosnanue arpoIIPOMBIIILIEHHOTO
KJlacTepa HamIpaBJeHO Ha obeclieueHue
MYJbTUIJINKATABHOTO S(QderTa nad Iu-
HAMUYHOT'O Pa3BUTHA BCeil 9KOHOMUKHU pPe-
ruoHa. dPPeKTUBHOE PYHKIIMOHNPOBaHIIE

TAKOTO KJIacTepa JOJKHO IOCTYKUTH UM-
MyJIbCOM Pa3BUTHUS CMEMKHBIX OTpacJei
U IIOJOTPAacaell 9KOHOMUKMU.

Cosmanue arpoOMpPOMBIIIIEHHOTO KJa-
cTepa Ha Teppuropun PecmyOauxu Anb-
res o0O0YCJIOBJIEHO JTOMUHUPYIOIIEH [0-
Jiell arpoONPOMBINLIEHHOTO KOMILIeKCa
B 9KOHOMHKE PecnyOJauKu (HoJIs OTpacu
B BPII — 16,5%) u Hamwmuymem Ha Tep-
PUTOPUU pPECUyOJUKH OCHOBHBIX IIPO-
M3BOJCTBEHHBIX IIPENIIOCHIIOK, a TaKiKe
HEeoO0XOJUMOCTbI0 WHTETpallui OTPAaCIu
B MEXpermoHaJIbHbIe OKOHOMUYECKUE
CBA3YM U IPUBJEUEHUST MHBECTUIIMOHHBIX
PecypcoB i MOAEPHU3alluN U TeXHU-
YEeCKOr'0 IIePeBOOPYIKEeHUA MPEANPUATHH
arpoIpPOMBIIILIEHHOTO KoMILIeKca [4].

ChopmupoBanHasi MOJeJNb KJacTepa
JIOJ:KHA 00JamaTh OIpenesieHHBIM Ha0o-
POM KOHKYPEHTHBIX IIPEMMYIIECTB: [0-
CTAaTOYHLIM YPOBHEM CIIpoca Ha IPOAYK-
1110, PaKTOPHLIMU YCJIOBUAMU, YPOBHEM
KOHKYPEHI[UY, HaJIUYNEeM POJCTBEHHBIX
¥ TOIIep:KUBAIONINX OTpacjeil, a TaKKe
JIeMCTBUSAMU T'OCYyJapCTBa, HaIlPaBJIEHHBI-
MU Ha CTUMYJHPOBaHWE Pa3BUTUA KJia-
crepa [5, 6].

B manmHoM HampaBieHWU pellleHue 00-
X IIpo0JeM cOaJaHCUPOBAHHOCTHU ChI-
pPbsA W TepepabaThIBAIOIIUX MOIIHOCTEH,
HaIlpyuMep, II0 MOJIOKY JJsi MOJIOUHOI
oTpacyu, OymeT cIocoOCTBOBATL IIOBBIIIIE-
HUI0 3(QPEKTUBHOCTU OTPACIU U KJlacTepa
B II€JIOM.

MuHHCTEPCTBO 9KOHOMUUECKOTO Pas-
BUTHS W TOpProBau PecnyOmuku Agpires
Ha CBOEM o(uIuaJbHOM caiite [7] mpen-
JlaraeT K pPacCMOTPEHWIO IMOTEHIIMAJbHbBIX
MHBECTOPOB PAN MHBECTUIMOHHBIX IIPOEK-
TOB, peajus3alnus KOTOPLIX II03BOJIUT BHe-
IPUTH KJACTEPHBINA IOAXOJ, HAIpPUMeED,
B KoiexabibCKOM paiioHe pecHnyOoanKu
yepes CO3JaHME MOJIOUHO-IIPOAYKTOBOTO
KomILiekca [8].

Tak, mpenyaraerci PEKOHCTPYKIIUS
3aBojla 1O IlepepabOTKe MOJIOKa Ha 0ase
obIBIIEr0 MoJ3aBoza «Kormrexabibckuii».
IIpoexT mpexamosaraeT WHBECTUITMOHHBIE
BJIOJKEHUS B PEKOHCTPYKIUIO U MOZEp-
HUBAIAI0  CYIIECTBYIOIIUX  ITPOUBBOJ-
CTBEHHBIX MOIIHOCTE Ha 0ase OBIBIIIEro
OPeINpPUATAA II0 IepepaboTKe MOJIOKa
MoIITHOCTRI0O 45—50 T MoJIOKa B CYyTKH.
IIpegmaraemasi CTPYKTypa CHEIKH —
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IIpuBJeUYeHNe CPEACTB MHBECTOpa B IIO-
panke couHAHCUpOBaHUA. VHBecTUIH-
OHHAfA MPUBJIEKATEJLHOCTh JAaHHOTO IIPO-
eKTa COCTOUT B TOM, uTO KolrnexabJabCKui
paiion obecieurBaeT B COBOKYIHOCTU IIO
BCEM KaTeropusAM XO3AHUCTB CYTOUYHOE
ITPOM3BOJICTBO MOJIOKA B KOJIWUecTBe 45—
50 T, YTO MOJKeT CYIIleCTBEHHLIM 00pa3om
PeIIuTh BOIPOC 00 MCXOAHOM CHIpbE, SB-
JIAIOIIEMCS 9KOJOTUUYECKU YHUCTBIM IIPO-
IYKTOM (IIPX 5TOM BO3MOJKEH 3aBO3 MOJIO-
Ka M3 COCeIHUX PAliOHOB).

Hanee, mpenjaraercs CTPOUTEIHLCTBO
XJIaJOKOMOMHATa II0 IIPOM3BOJACTBY MO-
POJKEHOTO, CYXOTO JbJa, 3aMOPOKEHHBIX
AT0J, OBOIIeH U (PPYKTOB B COBpPEMEH-
HOU ymaxkoBKe. IIpoexkToM Impexnaraer-
cA BBIIYCK MOPOYKEHOTO B aCCOPTHMEHTE
Ha OCHOBE CHIPhs, ImpoumsBoguMoro B Ko-
1mexab/JbCKOM palioHe M 3a ero Ipeje-
adamu. IIpoeKT Tak:Ke IIpelycMaTpUBaeT
IIPOM3BOJACTBO CYXOTO Jbla W OBICTPO3a-
MOPOJKEHHBIX $T0f, (PPYKTOB U OBOIIEH
B COBPEMEHHOI yIIaKOBKE C MCIIOJIbL30BaHMU-
€M ChIpbf, IIPOM3BOAMMOrO B PecmyOimke
Apvires u cocemaux permonax F0®O.

IIpennaraemass CTPYKTypa COEJIKH —
mpAMble WHBeCTUINU. WHBeCTUIIMOHHAS
MIPUBJIEKATEeIHHOCTDh JAHHOT'O IPOEKTa 00-
ycaoBjJaeHa (IIOMMMO HaJHUYUA HCXOTHOI'O
SKOJIOTUYECKHN YHCTOTO ChIPhS (MOJIOKA)
B KomrexabibCKOM paiioHe [IJsd ITPOU3-
BOJICTBA MOPOJKEHOr0, KOTOpoe OymeT B
aCCOPTUMEHTE TIIOCTABJIATHCSI B OITOBO-
POBHUYHYIO CETh PeruoHa) O6JarompusT-
HBIMY KJINMATHYECKUMHU YCJIOBUSAMU IJIs
BBRIPAIIIMBAHUA OBOIIEH, (PPYKTOB U SATOL
¥ WCIIOJb30BaHMEM MeToJa IJIyO0OKOM 3a-
MOPO3KM IJid pac(pPacoBKM IIPOAYKIIUU B
COBPEMEHHYIO0 VIAKOBKY A JaJdbHen-
IIIUX TIOCTABOK B OIITOBO-PO3HUYHYIO CETh.

Ciaenymoimuii IpeajaraeMblii COCTaB-
JAIOIIUE 3JIEMEHT KJacTepa — CTPOU-
TeJIbCTBO MsACOIIepepabdaThIBAIOIIEr0 KOM-
miekca B a. Komexa0sb (1o mepepaboTke
Msaca KpymHoro poraroro ckora (KPC),
CBUHEN, mTuibl). IIpons3BoOACTBEHHBIN
IUKJI — OT 3a00s CKOTa OO0 WM3rOoTOBJIE-
HuA Kojbac B accopTuMeHTe (BapeHBIX,
MOJIYKOIMUeHbIX M KomueHbix). IIpemiara-
eMas CTPYKTypa COeJKU — IIPUBJIEUEHIe
CpeICTB MHBECTOPOB. MHBeCTHUIIMOHHAS
MIPUBJIEKATEeJIbHOCTh 3aKJI0UaeTcsa B Ha-
JUYNK caMoro 0OoJbIiiioro B PecmyOuanke

Appires morosoeba KPC. Takum obpasom
periaercsa mpobyeMa MCXOTHOTO CHIPh.

HeoOxoquMpblii COCTABAAIONINAI dJIe-
MEHT MOJIOUHO-IIPOAYKTOBOT'0 KOMILIEKCA
— CTPOUTEJBCTBO IleXa IO IMPOU3BOACTBY
KopMmocMmeceir B a. Komrexabiab. OcHoOB-
HBIMU TPyOmamMu noTpeduTesneir OyayT
ABJATHCA (PepMepcKre XO3dMCTBa, MeJi-
KHe ¥ KPYIOHbIE CeJIbX03TOBAPOIPOU3BO-
INUTeJaN, a Tak:Ke Kureaum Kormrexabib-
cKoro paiiona. IIpemnmaraemasi CTPyKTypa
CHeJKU — TIpsAMble WHBecTUluu. JlaH-
HOEe TpEeIJIoKeHre WHBECTUITMOHHO IIPHU-
BJIEKaTeJIbHO, T.K. B KoImexadabCKoM
paiiome camoe 0o0jbIlioe B AJpIree IIOro-
JIOBbe KpymHoro poraroro ckora (20,5%
ot obmero umciaa KPC B pecmy0Oanke).
A raxsxe KorrexabubCcKuil palioH TPaIUII-
OHHO CJIABUTCA BBICOKMMU PpPe3yJIbTaTaMu
B c(hepe IPOM3BOJCTBA CEIBXO3KYJIBTYD.

Il Temyio- 1 3JIeKTPOCHAOKeHUSA BbI-
IeyKa3aHHbIX MPEeAIPUATUN IJIaHupyeT-
CsI CTPOUTEJBCTBO TEILIOJIEKTPOCTAHIIUN
(T9C), crowmMOCTL TEIJIO- U 3DJIEKTPO?-
Hepruu OyJeT HUKe CYIIeCTBYIOIIUX Ta-
PU(POB CO BHAUNTEJLHBLIM VIIPOIeHUEM
MIPOIEAYPhl MOAKJIIUEeHNA OYAYIIero IIo-
TpeduTed.

DyHKIIUU rocymapcTsa B chepe CTHU-
MYJIMPOBAHNS WHHOBAIIMOHHON ¥ WHBe-
CTUIIMOHHOM AKTHUBHOCTH XO3SIHCTBYIOIINX
CyOBEKTOB MOJLUKHBI KapAWHAJIBHO W3Me-
HUTHCA. ['OCynapcTBO MOJIKHO UTPATh POJIb
mapTHepa KOMMepPUYeCKOT0 MHBECTOpAa.

OcHoBHAsA IIeJib PETrMOHAJIBHON KO-
HOMHUYECKOH IMOJUTUKU TOJKHA COCTOATH
B TOM, 4YTOOBI aJalTHPOBATL COBPEMEH-
HYI0 MOJIeJib MHBECTUPOBAHUA K KOHKDET-
HBIM YCJIOBUSAM JIEeIPECCUOHHOTO COCTOS-
HUS SKOHOMUKM PervoHa U PeaJn30BaThb
ee 10 cJaeayiomuM Hampasienuawm [9, 10]:

— ompefesieHWe MTPUOPUTETHBIX Ha-
IIpaBJeHNI Pa3BUTUA PErMOHA;

— OKasaHWe TOCYJapCTBEHHOUW TOJI-
IEePKKU IMOTeHIINAJbHLIM NHBECTOPAM;

— TpegocTaBjeHNe MHBECTUPYIOINM
MPeIIpPUATAAM PpPeXUMa HauOOJBIIETro
0J1aronIpPUATCTBOBAHNS;

— (opMHupOBaHUE U COBEPIIEHCTBO-
BaHUWE 3aKOHOJATEJbHON 0a3bl PeryJmpo-
BaHUA WHBECTUIMOHHOM JeATeJbHOCTH
B PeruoHe.

CoBpeMeHHas 3amaya PerrMOHAJILHOTO
YPOBHS — pallMOHAJbHOE MCIIOJIb30BaHUE
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OIOM'KeTHBIX CPEICTB, IOBEIeHWE HuX 0
KOHKPETHBIX CYOBEeKTOB — IIPOU3BOJUTE-
JIeld TOBAapOB, UTO IIO3BOJIUT CO3JATh d(pheK-
TUBHBIA IIPOM3BOACTBEHHBIA IIOTEHITHAJ,
TIO3BOJISTIONTUI IIEPEUTH OT AOTAIOHHOTO
COCTOSTHMSA SKOHOMUKM AIBITen K XO035i-
CTBEHHOII CaAaMOJIOCTATOUHOCTH.

MeTrogaMmu pervOHAJBHON CTPYKTYP-
HO-UHBECTUIMOHHONA TMOJUTHUKU  MOTLYT
OBLITEH CJIEVIOIIIIE:

— HeIIoCpeACcTBeHHOoe (IIPsSMoe) BO3-
IelicTBLME OPraHOB YIIPABJIEHUS HA XO35ii-
CTBEHHYIO [esaTeJLHOCTh uepes3 IIPAMOoe,
0e3B0O3BpaTHOE BJIOMKEHME OIOMMKEeTHBIX
CPeICTB B COOTBETCTBHUI C BBIOPAHHBIMU
IIPUOPUTETAMHU pPa3BUTUA Pecny0aukun
Anrires;

— OIIOCpeNOBaHHOE IeHTPAJIM30BaH-
HOe BO3elcTBUEe Ha IIeJIeBYyI0 HaIlpas-
JIEHHOCTb CTPYKTYPHBIX CIBUIOB Uepes
KOHKYpPCHOE pasMellleHre OOJKeTHBIX
cpercTB (BO3BpaTHOe, ILIATHOE, CPOUHOE,
JBTOTHOE KpeIUTOBaHNE WU IIPEJOCTaB-
JIeH1e TapaHTuil IoJ 3aeMHbIe CPeICTBA);

— KOCBEHHOE BO3JIeliCTBLE Uepe3 CO3-
IaHye OJIarOIPUATHOTO WHBECTUIIMOHHO-
ro Kjammara (CTUMYJIHUPOBAHNE HHBECTHU-
IIMOHHON aKTUBHOCTU) B PErUOHE.

Opranmsamnus PeruoHAJLHON  IIOJ-
IepP:KKM  peanmsaluyd  BBICOKOI(D(eK-
TUBHBIX IIPOEKTOB 3a CUET CPEeICTB pe-
CIIyOJINKAHCKOTO Ol KeTa IOJIKHA
OCYIIECTBJIATHCSA WM Ha 0e3BO3BPATHOU
ocHOBe (ecqu MPOEKT yYacTBYeT B pellle-
HUHM PEerioHAJbHON IIPOTrpaMMbl), WX HA
BO3BPATHOII OCHOBe (ecjau IIPOEKT yua-
CTBYeT B KOHKYypCe pasMeIleHHs WHBe-
CTUIIMOHHBIX PECYPCOB PECHyOJIMKAHCKO-
ro Orom:xera).

IIpennaraem cienyioliue KpPUTEPUH,
HNCXOAsA M3 KOTOPBIX, TI'OCYZApPCTBEHHBbIE
WHBECTUIIMNA MOTYT IIPEJOCTABIATHCA HAa
0e3BO3BPATHOII OCHOBE IIPOMBIIIIEHHBIM
npenupuATuaM (Kpurepun «0e3Bo3BpaT-
HOCTH!»):

1) pasBuTHE TPOMBBOJACTB, IIPU3HAH-
HBIX IPHOPUTETHBIMH B XOJ€e AUATHOCTHU-
KO-MOHHTOPUHTOBOI'O MCCJIELOBAHUSA pe-
CIyOJINKH.

2) mommepixKa COI[MAaJIbHO-3HAYN-
MBIX OOBEKTOB, HMEIINUX HEKOMMEep-
YeCKU XapakTep MW He pPacIioJjaraioinimx
aJbTePHATHBHBIMU MCTOUHUKAMHU (pUHAH-
CUPOBAHUI.

3) olbecmeueHme IIPOM3BOACTBA IIPO-
OIVKIIMKU [OJS PernoHaJbHBIX M TOCyap-
CTBEHHBIX HYKJ, BKJIOUA:

a) pasBUTHE JKCIIOPTHOI'O ITOTEHIIHA-
Jla 1 KOHKYPEHTOCIIOCOOHBIX IIPOM3BOACTB
(TIpomyKIms 3aBoeBajia OIpeJeeHHbIe
MO3UIIY HA MHPOBOM PHIHKE WJIN SIBJIA-
eTcd TMOTeHIINAJIbHO KOHKYPEHTOCIOCO0-
HOI1).

0) pasBuUTHE IPOU3BOACTB C MMIIOPTO-
3aMelIleH1eM.

B) BBIITYCK dHeprocoOeperamwIneil Tex-
HUKN W OCBOEHN’E HOBBIX T€XHOJOTHI.

I') yaydIIeHne 9YKOJOTHUYECKHX Xa-
PaKTEePUCTUK.

) BBIMYCK HOBBIX BHUJOB MAIITUH
u o0OpymOBaHUSA, PA3BUTHE CETEH CBd-
31, MHPOPMAIMOHHLIX U COBPEMEHHBIX
TPAHCIIOPTHLIX CHCTEM.

4) mpoayKIus, YIOBJIETBOPAIOIIAA
ILIATEXeCIIOCOOHBIN CIIPOC.

IIo Mepe 9KOHOMUUYECKOTO POCTa 9TOT
IepeveHb CAeAyeT COKpaIlaTh.

MOXHO BBIJEJUTL CJELYIOI[NE BO3-
MOKHBIEe HEJOCTATKMH IIPSIMOTO TOCyap-
CTBEHHOI'0O MHBECTHpPOBaHH: Oeccuc-
TeMHOe pacipegeeHne TOoCO0IKEeTHBIX
CpeICTB; HETOCTATOUHBIN KOHTPOJL 3a
IeJIeBBIM UCIIOJIb30BaHMWEM IIPEIOCTaB-
JIEHHBIX CPeJCTB U 3(PPEeKTHUBHOCTHIO HX
BJIOXKEHHUS; HU3KYIO MQUCIUILINHY BBIIOJ-
HEHHs roCyJapCTBOM CBOMX 00d3aTe/ILCTB
II0 WHBECTUIUAM, (PUHAHCUPYEMBIX IIO
OCTATOYHOMY HPUHITUAILY.

TocymapcTBeHHass MOAJEp:KKa UacT-
HBIX MHBECTOPOB, KOTOPhIE PUCKYIOT
COOCTBEHHBIM KAIKUTAJIOM M HE MOLYT
IOIIYCTUTL ero Hes((HEeKTHUBHOI'O MCIIOJIb-
30BaHmusd, Haubojee OmpaBJaHHa, YeM
opHeHTallud Ha YyBeIWUYeHUe Tocyaap-
CTBEHHBIX KaANWUTAJIbHBIX IPAMBIX BJIO-
JKeHUl, (PaKTUUYEeCKU CO3JAI0NIUX IIOTEH-
nuajJbHbIE IIPEAIPUATUI-0aHKPOTHI, He
IIPUCIIOCO0JIEHHBIe K PBIHKY U Tpebyio-
e OIOJYKeTHRIX JOTAIM.

Ilpyroii BakHOU mpoOaeMoii addex-
THUBHOT'O WCIIOJH30BAaHUA  OIOMKETHBIX
CPEeICTB ABJSIETCS OIpejesieHre 00bEeKTOB
MOAJep:KKu  (OTpaciau, IepPCIeKTUBHEIE
IIPOEKTHI, IIPOrpaMMbl, (pepMepcKue Xo-
34#icTBa, KOHKPETHLIE IPEeAIpPUATHA, ac-
COIIMAIINY U T.A.). IIJIf 9TOTO HEOOXOIMMO
cocTaBJIeHE IePeuHsa 00beKTOB MOIIePIK-
KU, oDOOCHOBaHMe HambojIee ameKBATHON
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(bopMBI TIOANEPIKKYM IJIA HAHHOTO OOBEK-
Ta; OmpejesieHNe BEJWUYNHBLI HTOAJEPIKKI
B COOTBETCTBUU C TAKUM KPUTEpHUEM, KaK
3HAUMMOCTb KaiKI0T0 00bheKTa IJiA CTpa-
Teruu pasBuTusa PecnyOnuku Anpires.

Takum 00pa3oM, OCHOBOIIOJIATAOIIN-
MU OpPHEHTHPAMU pETrMOHAJbHON WHBE-
CTUIIMOHHON TIOJUTHKYN JMJOJIKHBI CTaTh
clIenyioIme:

— TepeKJioueHrne ¢ 0e3BO3BPATHOTO
OromxkeTHOr0 (DMHAHCUPOBAHUA Ha BO3-
BpaTHOe, Ha KpeJUTOBaHWE Ha BO3BpAaT-
HOW W TJIATHOW OCHOBe (JIbTOTHBIE WHBE-
CTUITMOHHBIE KPEIUTHI);

— pacupejeseHne OO KEeTHBIX
CpeICTB He MeXKJy OTPACAAIMH U TeppHu-
TOPUAJBbHBIMU €IUHUIIAMU, a MEXKIY KOH-
KpPeTHBIMU O00beKTaMu, (opMUpPOBaHUE
KOTOPBIX TIPOMCXOAUT B COOTBETCTBUU
¢ IIeJIeBOM IIPOTPAMMOM HMJIM Ha KOHKYpPC-
HOU OCHOBE;

— pacliupenne TPAKTHUKU COBMeECT-
HOTO ([I0JIEBOT0) TOCYIapCTBEHHO-KOMMED-
YeCcKOro (prHaHCUPOBAHUSA WHBECTUIIN,
B TOM 4YHMCJEe C MPUBJIEYEHVUEM KaIuUTa-
JIOB YaCTHBIX MHBECTOPOB (BKJOUAS WHO-
CTPaHHBIX);

— co3jganue O0JaTOIPUATHOTO WHBe-
CTUIIMOHHOT'O0 KJMWMAaTa B permuoHe uepes
HAJIOTOBOE CTUMYJIMPOBaHWE WHBECTUIIU-
OHHOUM aKTHBHOCTH.

Ilo cremenu BO3eiCTBUA Ha IMIPOIIEC-
CHI 03OPOBJIEHUS BdKOHOMUKU Pecmy6iu-
K1 AnpiTes pasjnduHble THUILI IPOMU3BOJ-
CTBa MOJKHO PasfejiUuTh Ha TPU I'PYIIIbI:

1. IIpousBomcTBO VMHHOBAIIMOHHOTO
XapakTepa: TPOAYKIIUSA WMEET 3KCIIOPT-
HOe 3HAUYeHWe KaK [JIA camMoll pecrmyOJiu-
Ku, Tak u Poccuu B 1eoM.

2. BiomxerodopMupyioiiue  oTpac-
JIN: COBEPIIIEHCTBOBAHIE CTPYKTYPHI BbI-
MIyCKaeMbIX HAIUTKOB B YAaCTHU IIOBBIIIE-
HUSA f[0oau cjaabo-rpagycHbIX (MATKUX)
HANMTKOB Ha 0ase MCIIOJH30BAHUSA YTIJIe-
KVCJIOTHBIX KOHIIEHTPATOB W3 MECTHOTO
PACTUTEJIHLHOTO CHLIPhS U PACIINPEHUSA ac-
COPTHUMEHTA TOTOBOI IPONYKIINHU, IIOJIb3Y-
foIIeficsT CIIPOCOM HAa IPOAOBOJIBCTBEHHOM
peiake PecnyOmuku Apbired u JIpyrux
PETMOHOB.

3. Orpacau, oOcay:;KuBaloIIue HYMK-
OBl MECTHOTO HacejeHUA W (HhOPMUPYIO-
III7e PeruoHAaJbHYI0 IPOAOBOJILCTBEHHYIO
KOpP3WHY: TIHINeBas IPOMBIIJIEHHOCTD,

B YAaCTHOCTH — MOJIOUHO-IIPOAYKTOBBIM
KOMILIEKC.

B coorBerctBum co cr. 4 3axkona Pe-
cnyoauku Anwires ot 9 dgespanas 1998 r.
Ne64 «O0 MEBECTUIIMOHHON LesaTeILHOCTHU
B Pecrybsimke Anpiress» ompejesieHrue WH-
BECTOPOB IJIs peajus3anuy KOHKPETHOTO
MHBECTUIIMOHHOTO IIPOEKTAa B OTHOIIEHUH
00BbEKTOB MHBECTUIIMOHHON IeATeJIbHOCTH,
MIPEICTABISIIONIUX 0CO0YI0 3HAUNMOCTD JJIST
COIMAJIbHO-9KOHOMUYECKOT0 PA3BUTHUS Pe-
CIYOJIMKY M BXOAAIIMX B Hee aJMUHLICTPA-
THUBHO-TEPPUTOPUATHHBIX obpasoBaHUiA,
IIPOUBBOAUTCA IIyTEM IIPOBEAECHUA KOHKYD-
ca MHBECTUITMOHHBIX IpoeKToB [11].

CpezncTBa pecny0IMKAaHCKOTO O0IKe-
Ta, pasMelljaeMble Ha KOHKYDPCHOH OCHO-
Be, BBIJIEJNAIOTCS A (UHAHCUPOBAHUS
Hambosee 5PPEKTUBHBIX NHBECTUIINOH-
HBIX IIPOEKTOB C IIOCJENYIOINMM BO3BpAa-
TOM HOJYYEHHBIX CPEICTB.

K yuactuio B KOHKypCe JOIYCKAIOT-
csl TPOEKTHI, IO KOTOPHIM U3 HeobXomau-
MBIX [JII WX peajlusaluyd PecypcoB He
MeHee CEeMHIECATH IIPOIEHTOB COCTaB-
JIAIOT COOCTBEHHBIE M 3aeMHBIE CPEICTBA
caMHX YacTHBIX HHBeCTOPoB. IIpu sTom
He MeHee IBAAIIATH IIPOIEHTOB MOJIMKHBI
COCTaBJIATL COOCTBEHHEIE CPENCTBA YaCT-
HOT'0 MHBECTOPA (aKIIMOHEePHBIA KallWTaJ,
MIPUOBLIb, AMOPTHU3AIHS).

Pasmep rocymapcTBeHHOUW IOIEPIK-
KM YCTaHABJIMBAETCA B 3aBUCHUMOCTHU
OT KaTeropuu IPoeKTa W He MOIKeT IIpe-
BBINIATDH IIECTUIECATH IIPOIEHTOB 3aeM-
HBIX CPEICTB, HEOOXOAUMBIX IJIS ero OcCy-
IIIeCTBJIEHUA.

YcioBus ydyacTus IPOEKTOB B KOH-
Kypce MOTYT OBITH CJEIVIOIIMMU: OKY-
IIaeMOCTh BJIOJKEHUII OO0 OBYX JieT, o0e-
CIIEYEHHOCTh BBIITYCKAEMOH MPOAYKIIUU
ILJIAaTeKeCIIOCOOHBIM CIIPOCOM, yUacTue
YaCTHOTI'0 MHBECTOPa COOCTBEHHBIMU CPE]I-
crBamu — He MeHee 20% , mpuueM rocy-
JapCTBEHHOE ydacTue B (GMHAHCUPOBAHUU
— 1o 20% wuHBeCTHUIIMHA IO IIPOEKTaM,
MIPOIIEeAIINM KOHKYPCHBIA 0TOOD.

CepTuduranus WHBECTUITMOHHBIX
MPOEKTOB [OOJIKHA JaTh BO3MOXKHOCTD
VBEJIUYUTHh [TOJI0 TOCYJapCTBEHHON IIO-
Iep:KKU, HaAImpuMep, IPU ITPOU3BOJICTBE
mponyKIum (yCayr):

— He UMeINell aHaJOroB B MHpPEe —
1m0 50%:;
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— o0OpabaTwIBarOIell MTPOMBIIIIIEHHO-
ctu Ha sxcuopt — 10 40%;

— B cJyyae MMIIOPTO3aMeIeHus
(mpu GoJsiee HUBKOM 1eHe) — 10 30%.

Pexomengyem mpeajaraTb IIPeTeH-
IeHTaM cJenyooIiue (OpMbI rocymap-
CTBEHHOUW TONJIEP:KKU WHBECTUIIMOHHBIX
IIPOEKTOB (HA BHIOOD):

— JIBTOTHOE  KpeauToBanue (IO
CTaBKy B pasMepe S YYETHOH CTaBKU
IleaTpobanka P®), mpuuem mossa rocy-
JapCTBEHHON TOJNEPKKN yCTaHABJIWBa-
erca B pasmepe 20—50% KammTaIbHBIX
BJIOJKEHUI;

— TOCYyJapCTBEeHHBIE TapaHTUU IIOJ
3aeMHBIe CPeJiCTBA 3a CUeT CPEeACTB pe-
crryOJMKaHCKOTo Orom:kera (B pasmepe o
40% ccyskaeMbIX WHBECTOPY CPEICTB).
Bauk HeceT aJieKBaTHYIO OTBETCTBEHHOCTD
3a BBIOOD KJIMEHTA M IIPOBEPKY 9KOHOMU-
yecKon »s(p@deKTuBHOCTH IIpoeKkTa. Yem
BBIIIIE YPOBEHb BaIl[UTHI TapaHTUI, TeM
MEHBIINHN 00beM TapaHTHH IIPeoCTaBJIs-
ercs.

Takve rapaHTU¥ YaCTUYHO CTPaAXY-
0T KOMMepuecKre OaHKM OT HeBO3BpaTa
CCyI, BBIJAHHBIX MMH HA HMHBECTHUI[UOH-
HbI€ TTPOEKThI.

HeobxoguMmoe yciioBHe IIpemocTaBJe-
HUS TapaHTUl — CTpaxoBaHWe U Iepe-
CTpaxoBaHUWe PHCKa IIpOeKTa U UMYIIe-
CTBa 3aeMIINKA;

— CBfBaHHOE KpEIWTOBaHWE: TOCY-
MapcTBO He IIePeBOJAUT 3aeMIIMUKY Oiof-
JKeTHbIe JeHBIH, a OIJIauMBaeT TOBaphI
U yCcayru, TpeOyemble I peaTusaliuu
MIpoeKTa Ha YCJOBUAX TEHIepa Cpemu IIo-
CTaBIIUKOB.

Cucrema ympaBiieHUS PEeTMOHATBLHBIM
OI0[)KeTHBIM WHBECTUIIMOHHBIM IIOTOKOM
BKJIIOUAET B ce0s PaAJ MOACUCTEeM: TLJIaHU-
poBaHUe, OpPraHMW3aIUI0, pacIpereseHUe
PEeCcypcoB, yueT U KOHTPOJb.

KoHeuHBI!T TPOAYKT TAaKOU CUCTEMBI
yIIpaBJIeHUs — WHBECTUIIMOHHBIE ITPOEK-
ThI, (PUHAHCUPYEMbIe Ha BO3BPATHON MU
O0e3Bos3BpaTHOil ocHoBe. Takum obpasoM,
B IIpoIlecce YIIPaBJIEHUS MHBECTUIIMOHHO-
(buHAHCOBBIMU pecypcamMu (hOPMUPYETCS
WHBECTUI[MOHHBINA MaKeT PeruoHa.

Cornacuo cr. 13 3akoma [11] mpen-
JararmTca ciaenyiomue (OpMBI TOCyxap-
CTBEHHOTO CTHUMYJHPOBAHUSA WHBECTUIU-
OHHOM JesITeJILHOCTIH:

1) mpenmocTaBieHMe TOCYAaPCTBEHHBIX
rapaHTHUii;

2) HAJIOroBbIE JILI'OTHI.

Cy6beKTaM HWHBECTHUIIMOHHON  [esd-
TeJIbHOCTH, OCYIIIECTBJISAIOIINM HHBECTHU-
IIMOHHYIO [eATeJIbHOCTh B OTHOIIEHUU
oTpacjeii u OOBEKTOB, OIIpeaeJeHHBIX
BaKHENIINMU [IJId WHBECTHPOBAHUSA, HA
IIeproJ IOJHON OKYIaeMOCTH BJIOKEH-
HBIX CPEICTB, IIPEIyCMOTPEHHBLIX WHBe-
CTHI[MOHHBIM IIPOEKTOM, HO He 0oJjiee Tpex
JIET, MOTYT IIPEIOCTABJIATLCSA HAJIOIOBbIE
JILFOTBI B COOTBETCTBHUH C 3aKOHOLATEJIb-
cTBOM O Hajorax u cbopax Poccuiickoii
denepanuu u Pecnydoauku Axbires;

3) moMoIIh II0 CO3JaHWI0 HHPpa-
CTPYKTYPBLI OM3HECA, MOJYUYEHUIO B apeH-
Iy 1 IPHOOPETeHMNI0 B COOCTBEHHOCTH 3€-
MeJbHBIX YUYACTKOB 1 00HEKTOB HEXKIJIOTO
doHma, HAXONAIINXCSI B TOCYAAPCTBEHHOI
¥ MYHUIIUIIAJIbHON COOCTBEHHOCTH;

4) mpepmocTaBiIeHNe CyOCHUIHMI 3a CUET
CpencTB pecnybJmKaHCKOro Omomxera Pe-
cnyOauKu Anbires IJis WHBECTOPOB, pe-
AJIN3YIOIINX WHBECTUIMOHHLIE IIPOEKTHI
¢ IpUBJIEUEHNEM KpeINTOB OAHKOB, HAa
OILIaTy IIPOIIEHTHOH CTaBKM, IIPEIyCMO-
TPEHHOHN YCJIOBUAMM KPEIUTHOT'O TOTOBO-
pa [12];

5) pasMelreHre Ha KOHKYPCHOII OCHO-
Be CPeJACTB pecIyO0IMKaHCKOr'o OI0iKeTa
PecniyOomuku Apbires, KOTOpOe OCYIIECT-
BJsIeTCS HA BO3BPATHOW M CPOYHOM OC-
HOBaxX C YILJIATOH MPOIIEHTOB 3a II0JIBL30-
BaHNWe MMH B pasMepax, OIpenerseMbIX
3aKkoHOM Pecnyb6iuku Anpires o pecrmy-
OnukaHcKkoM Oiomxere PecryOsmuku Anbl-
res Ha COOTBETCTBYIOIWI rof, JuOO Ha
YCJIOBUAX 3aKPeIlIeHns B I'OCYIapCTBEH-
HO#1 cobcTBenHOCTH PecnyOnauku Agpires
COOTBETCTBYIOIIIE YacTH aKI[UH cO3TaBa-
€MOTO aKITMOHEPHOT'O O0IIecTBa, KOTOPHIE
peanuns3yoTcsa uepes OIpeleeHHBIN CPOK
Ha PBIHKE IIeHHBIX OyMar ¢ HallpaBJIeHU-
€M BBIPYUYKHU OT Peaju3aluy B TOXOI pe-
cIyOJIMKAHCKOro OiogKera Pecny0oaumkun
Anrires.

Coruacuo IlocTaHoB/IeHIIO OT 4 MIOHS
2007 r. Ne89 «O mopsagxe mpemocTaBJie-
HUS VUHBECTHUIMOHHOMY IPOEKTY CTATyca
IIPHUOPUTETHOI0» OCHOBHOM II€JIbIO IIPEIO-
CTaBJIEHUSA WHBECTUIIMOHHOMY IIPOEKTY
cTaTyca IPUOPUTETHOTO SBJSETCA IIPEIO-
CTaBJIeHIE T'OCYAAPCTBEHHOHN MOAMEPIKKU
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OpraHmsanuiaM, Peaaus3yIoN[UM HHBECTH-
IIMOHHBIE MPOEKTHI 10 PA3BUTHIO OTpPAC-
Jlell XO03ANCTBEHHOTO KOMILIeKca Pecmy-
osmku Anbires [13].

BraronpusATHBIE IEPCIEKTHUBBI (-
(pexTUBHOI peasusalyU  KJIACTEPHOI'O
MMOAXO0JA MOT'YT OBITh 0OECIIeUeHEI:

— BBIABJIEHWEM BHUIOB MPOAYKIIAN
OPeINPUATHN KJacTepa, MMEIuX Hau-
JIyUIllie PHIHOUHBLIE II€PCIIEKTUBBI; TEH-
NEHIUI Pa3BUTHUS PHIHKOB MPOAYKI[UHU, B
TOM YHCJIe CIIpoca (IIPOTHO3 MPOJaK);

— Cco3JaHueM BBICOKOIIPOM3BOIH-
TeJbHBIX Pa0OUNX MECT, C HAJUUHEM IIPO-
M3BOJCTBEHHBLIX MOIIHOCTEH U COOTBET-
CTBYIOIIEel NHPPACTPYKTYPHI;

— oIpefeeHNeM OCHOBHBLIX HAaIIPaB-
JIeHUH paclIupeHns 00beMOB IIPOM3BOJ-
CTBAa MPOAYKIUM TMPENIPUATHI KJacTe-
pa (yBenuueHue 00BHEMOB IIPOM3BOACTBA
KPYIHBIX (AKOPHBIX) KOMIAHWIA; TPUBJIE-
YyeHHEe IMPSIMBIX WHBECTHUIINHA CTOPOHHUX
KOMIIAHWI; PasBUTHE MAJIOTO W CPEIHEro

OmsHeca);
— HCIIOJIb30BAHUEM PAa3JNUYHBIX KOH-
Lennuii WHHOBAIlWIl, MOJepHU3alen

TeXHUYEeCKON 0ashl NPeAIpUATHHN IIHIIle-
BOII IPOMBIIIJIEHHOCTH C WCIOJbh30BaHU-
eM MHHOBAIIMOHHBIX TEXHOJIOTHM: CcO31a-
HIle HOBOTO TOBapa WMJHM HOBOI'O KauecTBa
TOBapa; Co3JaHIe HOBOTO METOHa ITPOM3-

BOJACTBA WJX HOBOW (DOPMBI KOMMepue-
CKOTo oOpallieHus TOoBapa; OTKPLITHE HO-
BOI'0 PBLIHKA; OTKPLITHE HOBOI'O MCTOUHMKA
(baKTOPOB IIPOM3BOACTBA; CO3[AHME HOBOI
opraEmsanuu oTpaciau (Hampumep, JOCTH-
JKeHNEe MOHOIIOJILHOIO IIOJIOMKEHUA WU
JIMKBUJAIASA MOHOIIOJILHON ITO3UIINH);

— o0o3HAUEHNEM CTPATEernYeCKUX
IIPHUOPUTETOB PA3BUTUA KJACTEPA: BEPTHU-
KaJIbHASA U MOPU3OHTAIbHAS HMHTErpaIus,
IuBepcuPUKALNAA IPOSYKIIUN.

Wrak, B uncie NTPHUOPUTETHBIX 3a-
Iad, CTOAIIUX TIepel arpOIpPOMEBIIILIeH-
HBIM KOMIIJIEKCOM pecIyOJIMKM, OCTAIOT-
cs IIOBBINIEHNE KOHKYPEHTOCIOCOOHOCTH
NPesIpuATAil, KOTOpPOEe II03BOJUT pac-
IIUPUTH PHIHKYU COBITA arpOIPOMBIIILICH-
HOM IPOAVKIMK BHYTPU PErroHa M 34 ero
npenesaMu, W HapaliBaHUe 5KCIOPTHO-
ro moTeHmuanga. Bce 3710 obecmeyuT II0-
CTyIATeJbHOE YKOHOMHUECKOE pPAa3BUTHE
PecniyOoniuxu  Afpiresi, IOBBICUT TEeMIIBI
SKOHOMMUYECKOI'0 POCTA U TE€M CAMBIM yBe-
JIUYUT BKJIAJ IPOMBIIILICHHOCTH B pellle-
HHUEe COIIMAaJbHO-9KOHOMUUYECKUX MIPOobJeM
perumoHa 3a cueT o0eclleueHHs PocTa 3a-
HATOCTH HACEJeHHs, ero MAOXOAOB M Ha-
JIOTOBBIX IIOCTYILJIEHUH B OIOMKeT [IJIsd
OCYII[ECTBJICHUSA COIMAJIbHBIX IIPOrpaMM
U OKAa3aHUA MOLJEPKKHU IIOTEeHIINAIbHBIM
MHBECTOPAM.
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